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[Hello, my name is Klax. Welcome to training for Release 11. In this session we will talk what’s coming in  Oracle Financials Cloud for Simplified User Experience]

Notes
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[For the enhancements covered in this training, we’ll give an overview, followed by more detail to explain how you can use them, and what business value they bring.

Then we’ll walk you through a demonstration.

Next we’ll explain what you need to consider before enabling these features in your business, and what you need to know to set them up.]

Notes
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Oracle Financials Cloud in Release 11 introduces a new user experience paradigm, “glance, scan and commit”. We have simplified the asset processing in this release. 

The highlights are:

Your Period close process has been streamlined with Additions, Adjustments, Transfers, Retirements and Depreciation Infotiles.

A unified task list is now available from the task panel drawer. You now have tasks to enter spreadsheets for Adjustments, Transfers and Retirements. Task list includes one for Changing asset descriptive details and more.

A new Assets Inquiry Landing page consolidates rich searches of your assets and transactions. In addition, you can quickly access your completed additions and retirements.

You can define a tax book with a subledger-conversion enabled ledger with any accounting structure and currency.

Create accounting process is automatic for all transactions and depreciation.

Most importantly, you get notifications for your completed additions. You can also drilldown from error notifications and act to correct the errors seamlessly.

In short, we have simplified your assets processing in many ways.

Notes
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We have streamlined the period close process.

Fusion Assets now brings the glance, scan and commit paradigm to streamline period close for your asset books. This is done through a new landing page – Assets Landing page.

Assets Landing page helps you manage all your asset lifecycle operations.

Here are 5 points for you takeaway:

1. Four workareas such as Additions, Tracking, Transfers, and Financial Transactions reflect as the four infotiles in the Assets Landing page. Additions infotile replaces the Additions workarea. Adjustments infotile replaces the Financial Transactions workarea. Transfers infotile replaces the Tracking workarea. Retirements infotile replaces the Retirements workarea. In addition, we have introduced a depreciation infotile to manage your period close.

2. You get automatic notifications for your completed additions. You can drilldown from error notifications and view the error and correct them.

3. Additions and Retirements infotiles clearly show the details of your exceptions so that you can act on them quickly.

4. From the Depreciation infotile, you can run depreciation any number of times and close the current period for any book.

5. Create Accounting submits automatically for your transactions and depreciation. Saving you time and effort.

Notes
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In Release 11, tasks are organized for speed, ease of use and flexibility.

Take the example of updating asset descriptive details, in Release 10, you had to navigate to Tracking workarea and effect your changes. In Release 11, we have made it simple. You can simply access the Update Descriptive details task from unified task list from task panel drawer.

When searching for your adjustments or transfers, you see a single search page. You can switch context from Single to Mass easily and act on all your transactions in same way – simply and easily.

We have made it easy for you to access all direct entry spreadsheets from the unified task list. You can initiate adjustments, transfers and retirements from spreadsheets easily with few clicks.

Unified task list ensures you can focus on your period close. In addition to this, you can access your key reports and schedule them when needed. All from the convenience of Assets landing page. 

Glance, scan and act on information in your additions, adjustments, transfers and retirement infotiles. Once the infotiles are zeroed out, you can run depreciation and close the current period for your book.

create accounting process runs automatically after transactions and depreciation. That’s automation for you.

In summary, with compact task organization, your job as asset accounting manager is easier. The faster, simpler, and flexible changes in release 11 helps you manage your workload better.

Notes
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In Release 10, even if you could access the Asset and Transaction Inquiry from every transaction area, it was not easy for you to glance through your completed transactions.

This changes in Release 11. We have made it easy for you to benefit from flexible and rich searches as well as view completed transactions succinctly. With few clicks you can view your recently completed transactions and their cost, year-to-date and life-to-date depreciation figures.

If you need to define view only roles, you just need give access to Asset Inquiry Landing page.

Replace selection with search.

In summary, consolidating inquiry helps you to benefit from rich searches and fast searches from a single place. You can monitor your assets easily.

Notes
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In Release 10, it was not possible to use secondary ledgers – yes, they have to have subledger conversion enabled -- with different accounting structure, currency code and period type from your corporate book. 

In Release 11, Fusion Assets redefines this relationship completely.

Now, you can define as many tax books with any combination of accounting structure, currency and period types. You can define your tax ledger to meet your business needs instead of worrying about existing constraints.

Notes
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Capital Asset Additions are additions that are sent from Fusion Projects to Fusion Assets. Release 11 offers enhanced integration with Oracle Fusion Projects. Prepare your capital asset additions  using project, expenditure, task organizations along with related Payables invoice line details.

After you create your capital source lines in Assets from Projects, prepare, review, merge or split these source lines to create capital assets. After you have created the Capital assets, drilldown and view the project, expenditure and task organization and the related Payables invoice line details at any time. 

Notes
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When you use reporting ledgers, specifying the correct exchange rate or reporting currency cost at the time of in-service date is important. In this release, Mass Additions File-Based Data Import Excel template has an extra tab for you to specify the exchange rate or asset cost for your reporting ledgers in a separate tab.

This should make your assets conversion  for reporting ledgers accurate and easy.

Notes
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Process of ensuring that assets recorded in your books exist and are used for your business is called Physical Inventory. This feature is now available in Release 11 for the first time.

In Release 11, your Physical Inventory process is easier. How? We use spreadsheets. Spreadsheet upload and comparisons make this process very straightforward and easy.

Assets are uniquely identified their Asset number, Tag Number or Serial number throughout this process.

New feature Assets Physical Inventory is available and is easy to use as it leverages spreadsheets.

Notes
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Here is the summary of the features I have talked about today ……
Notes
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[In this implementation advice section we will go through what you need to consider before enabling these features in your business, and what you need to know to set them up.]

Notes
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This table depicts key upgrade information for the new features covered in this training.

Notes
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Notes
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You have seen how to enable Physical Inventory for your book. 

If you have defined custom roles and require those roles to access Physical Inventory feature. Grant the two privileges – Prepare Fixed Asset Physical Inventory in Spreadsheet and Compare Fixed Asset Physical Inventory in Spreadsheet – to each custom role.

Finally, enable the ORA_FA_AUTO_CREATE_ACCOUNTING lookups from Define Fixed Assets Lookups page from the Function Setup Manager. Once you do so, the create accounting process submissions are automatic. You need to sign out and on again after this action.

In summary, with these minimal setups you can use these new features in your Fusion Cloud Assets without any further configuration changes.
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[This table details the shipped job roles that will access the new capabilities covered in this training.]

Notes
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[The business processes associated with the new capabilities covered in this training are detailed here.
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