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Hello, my name is Abhijit. Welcome to training for Release R11. In this session we will talk about what’s coming in R11 Oracle Financials Cloud- General Ledger’s new General Accounting Infolets.

Notes
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For the enhancements covered in this training, we’ll give an overview, followed by more detail to explain how you can use them, and what business value they bring.

Then we’ll walk you through a demonstration.

Next we’ll explain what you need to consider before enabling these features in your business, and what you need to know to set them up.

Notes
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In R11 Oracle Financials Cloud, a modern user interface organizes common financial activities across the breadth of your entire business operations, optimized to run your business more effectively.  This is presented in a brand new format- small boxes of  distinct, neatly cataloged, and concentrated pieces of information called infolets.  Each of the General Accounting Infolet covers a specific aspect of areas including general accounting and period close management, subledger systems such as payables, receivables and intercompany processing, budgetary control, and reporting and analysis.  Infolets are highly configurable and can be personalized to each user’s own requirements. Use both a traditional desktop or mobile device to access this brand new user interface that is modern, simple and highly configurable to work flexibly with how you work.

Succinct summaries of key financial information are all presented and organized together to integrate business intelligence with business flows. 

Real time assessments on your financial performance and alerts to potential risks proactively guide you to manage and prioritize day-to-day activities, guiding you to act timely.  Easy access to quick actions for completing outstanding transactions right on the infolet itself makes you more effective and efficient. 

Navigation is built in from these summaries to the underlying transactions.  Integrated and best in class reporting and analytics result in an accelerated close process, deeper insights and better decision-making.


The classic General Accounting Dashboard, particularly useful to the heads-down user looking to directly access detail transactions or records for high volume and repetitive work, will continue to be available.  This new collection of general accounting infolets span a much broader spectrum of financial areas but at a much higher level, and is useful for highlighting risks and other issues to help prioritize tasks.

Notes
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The collection of General Accounting Infolets cover four distinct functional areas of accounting and finance.  These include tracking the financial close process, managing day to day operations, monitoring reconciliations and assessing financial performance.  Let us take a look at the general accounting infolets that address each of these areas.

Notes
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Know exactly where you are in your close cycle using the Close Calendar and Open Subledgers infolets.  

A negative value in the Close Calendar represents the number of days remaining to the end of the accounting period.  A positive value represents the number of days past the end of the accounting period.

The Open Subledgers infolet displays the subledgers that are still open for the accounting period based on the period status for each module.

Notes
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Manage your accounting operations and quickly assess the magnitude and volume of where your outstanding work lies with the Journals, Intercompany Transactions and Allocations infolets.

The Journals infolet evaluates the size of outstanding journals by displaying the total amount and batch count of all outstanding transactions, including all journals that are unposted, incomplete, pending approval or in error status.

The Intercompany Transactions infolet displays the total amount and batch count of all transactions that have not completed the intercompany transaction flow.

The Allocations infolet identifies residual amounts from allocation pools and provides insight into remaining account details, balances and activities.

Notes
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Control your account reconciliations between your subledgers to the General Ledger, and between your intercompany payables and receivables using these infolets.  Immediately identify your most serious reconciliation problems and highlight what area to tackle first.

The AP and AR reconciliation infolets accelerate reconciliations by analyzing the differences between the ledger balance and subledger payables and receivables balances.  These link to their detail reconciliation report that include the transaction details needed to resolve variances.

The Intercompany Reconciliation infolet displays the total of all intercompany receivables variances and the total of all intercompany payables variances to speed up intercompany reconciliation by highlighting variances between amounts due to providers and from receivers.  You can also drill further to the report detailing the transactions that are not in balance.

Notes
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Get an instant read of your business’ pulse and vitals using the Revenues and Expenses infolets which track best and worst revenue performances and top expense variances. 

The Revenues infolet highlights the best and worst performing revenue accounts, determined by the variance between results for the current period and a target or baseline, such as a budget, or results from a prior period. The blue bar represents the target amount. The red or green bars represent the current balance of the accounts.

The Expenses infolet identifies the expense account with the most unfavorable variance between results for the current period and a target or baseline, similar to the Revenues infolet. The amount shown is the variance between the current balance of the account compared to its target.  A variance percentage with a performance indicator arrow is also displayed.

Notes
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The General Accounting Infolets deliver many important business values to you.

They organize key financial information across the full scope of your enterprise.

The organization’s total financial picture is in one place, facilitating soft daily closes and ultimately a faster periodic close. 

Real time assessments on your financial performance and alerts to potential risks proactively guide you to manage and prioritize day-to-day activities, guiding you to act timely.  Easy access to quick actions for completing outstanding transactions right on the infolet itself makes you more effective and efficient.  Integrated links from the summaries to underlying transactions, reports and functions greatly streamlines your work.  

For a busy finance executive, infolets provide easy access to a quick but comprehensive bird’s eye view of how the financial close is going.  You can also access the infolets using either a desktop or mobile device.

The infolets present many existing system functions you are already familiar with, but in brand new visualizations that provide entirely different perspectives and insights.

Instead of just getting more data, you are getting more information to guide you in managing your business.

Notes
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In this implementation advice section we will go through what you need to consider before enabling these features in your business, and what you need to know to set them up.

Notes
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This table depicts key upgrade information for the new features covered in this training.

All these infolets, these are automatically available and included with shipped job roles.

For the Close Calendar, Open Subledgers, Journals and Intercompany Transactions infolets, no setup is required.

For the Allocations infolet, setup is required.]

Notes
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For the Payables, Receivables, Intercompany Reconciliation, Revenues and Expenses infolets, these are all automatically available and included with shipped job roles.  All these infolets require setup.

Notes
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For the Payables, Receivables and Intercompany Reconciliation infolets, setup is required.

For these infolets, you will need to do the following:

1. Choose the Run Extract option from the Actions menu to calculate the reconciliation amounts for the period.

2. Select the Refresh option to display the calculation results in the infolet. 

For the Revenues, Expenses and Allocations infolets, setup is also required.

For these infolets, you will need to set up an account group to select the accounts you wish to track and how to monitor them:

1. In the Manage Account Group page, define a Revenues, Expenses or Allocations account group.

2. Select Revenues, Expense or Allocations for the Display In option. Enable the default flag. 

3. Choose the Comparison Option for the account group to specify the target.

Notes
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If the reconciliation has never been calculated yet for the accounting period, you will see a gear icon in the reconciliation infolets with a link underneath it to initiate the calculation process.  If you have already reconciled once for the period but need to recalculate the results due to additional transactions being posted, you can do so using the Actions menu as indicated.

Notes
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For the Revenues, Expenses and Allocations infolets, if you have not completed the Account Group setup for that infolet, you will see a gear icon with a link underneath that will take you to the Account Monitor.  From the Account Monitor, you can access the Account Group page using the View menu option.  You can also access the Account Group page directly by navigating to the classic General Accounting Dashboard.  (Navigation: General Accounting Dashboard > Account Monitor region select > View menu > Account Group > Manage).

In the Manage Account Group page, define a Revenues, Expenses or Allocations account group to display in the infolets. 

Account Groups can also be displayed in the Account Monitor of the classic General Accounting Dashboard. 

You can also use Account Groups with the Sunburst visualization tool to perform insightful analysis by more easily discerning patterns and anomalies in revenues and expenses performance.
Notes
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This is the Account Group setup page.
Notes
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Slide notes

The account group mechanism provides an easy-to-use and highly configurable tool to determine what is displayed in the Revenues, Expenses and Allocations infolets.

In the header region, specify these elements.

The name of the Revenues, Expenses and Allocations infolet is derived from its account group’s name.

Select Revenues, Expense or Allocations for the Display In option and enable the default flag to identify the account group you wish to use for that particular infolet.

You can even optionally use the same account group for different ledgers in the same balances cube by enabling the Dynamically derive ledger option.
Notes
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Choose the Comparison Option for the account group to specify the target to evaluate the current performance against, be it a budget, forecast or prior performance, and the measurement time frame. 

You can set the access for your account group to be private, or share it with everyone or just with specific users.
Notes
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In the detail table region of the Account Group definition, you specify which accounts you would like to track and the manner in which they should be monitored.

Select which accounts and how these should be labeled on the infolet.  Specify an optional variance threshold that will determine when that account will be flagged in the infolet.  Otherwise, you can set the account to Always Display to include the account all the time.  For each segment, you can choose a child value to report on an individual detail account, or a parent value for a summary roll up.
Notes
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For the Allocations infolet which is used to report on residual allocation pools, you will need to specifically choose Not Equal 0 as the Change and Threshold so that the accounts that have zero balances are the ones that are reported in the infolet.
Notes
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This table details the shipped job roles that will access the new capabilities covered in this training.
Notes
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The business processes associated with the new capabilities covered in this training are detailed here for your reference.

The high level detailed business processes covered in this training session are close accounting period and capture transactions.

Notes
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The business processes also include manage financial reporting and analysis, manage accounts payable balances and manage accounts receivable balances.

Notes
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Refer to the Oracle Financials Cloud Dashboard and Work Area Guide for more information about infolets and work areas in Oracle Financials Cloud Release 11.

Notes
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These are other training modules that are related to these new capabilities and are recommended viewing.

This concludes this presentation, thank you for listening.  You can easily pause and rewind any of these slides if you require additional time to take in the detail.
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